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The Parc Investments Group (‘Parc’ - company number 3483633) has taken all reasonable care to ensure
that the information contained in all of its documentation is accurate, nevertheless all details provided are for
guidance only and any investment models, cost projections, photographs, floor plans, sizes and
specifications are subject to changes and only give a general indication of any property or opportunity. Parc
and its advisers and agents do not and cannot warrant the accuracy, adequacy or completeness of the
information. Parc and its advisers and agents hereby expressly disclaim liability for errors or omission
therein. It is the responsibility of the purchaser/ investor to take such legal and financial advice as they think
fit bearing in mind the nature of the investment. This document has been prepared solely for the assistance
of professional investors and their advisers for the purpose of evaluating whether to enter into discussions
with Parc concerning its corporate expansion plans.
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Introduction

Based on over a decade of successful trading, Parc Investments Limited (‘Parc’) has a
strong reputation and an impressive track record of property based investments and
developments. Its founders and directors, being essentially entrepreneurial and forward-
thinking in nature, have ensured that the company now has an impressive portfolio of
current and pipelined projects and a loyal client data-base.

Parc Investments

Parc was founded in December 1997 by Rob Lucy and Peter Lowe to specialise in
residential property investment opportunities in London. In 2000, Parc’s UK focus was
expanded to emerging international markets; these now include the UK, Bulgaria,
Portugal and the Caribbean.

With over €50M of property transactions in the past 24 months, Parc currently has the
following pipelined projects under development:

St George'’s Lodge, Bansko — 155 ski apartment-hotel

The Residence, Grand Anse, Grenada — 200 luxury beach-front apartments
St George’s Plaza, Bansko - 68 ski apartments

St George’s Village, Bansko - 55 contemporary ski chalets

The View, Sofia - 75,000m2 mixed residential/ commercial development
Hope Bay, Grenada — 73 acre hotel/ villa beach-front resort

Parc’s focused approach to high-growth regions allows it to deliver truly world-class
projects coupled to real regional and currency spread.

Strategy

Parc targets mainly residential projects where capital growth prospects are strong and
prime land can be secured at below market levels. Significant value can then be added
through planning and high-end development. Parc’s current strategy includes:

Bulgaria - Sofia and selected ski resorts.
Portugal — Western Algarve and ‘emerging regions’.
Grenada - unspoilt and markedly less developed than Barbados.

Parc hand-picks local partners and typically offers performance-based stakes to optimise
performance. Management controls are vested with the directors in the UK and
independent advisors provide cost and quality control.

Parc’s ability to deliver high-performing investment opportunities and quality properties
has resulted in a large and loyal database of clients (national and international) and

| "
# $$S%& ' ( &%'




A

Parc Investments

Group

enviable repeat and referral rates. This strong (and strengthening) relationship with its
clients gives the directors a ‘birds-eye’ view of current and emerging client requirements
as well as ensuring projects are fully ‘demand-led'.

Execution

Once suitable markets are identified, Parc’s UK management team leads on concept,
funding and distribution. Local partners provide land contacts, planning, management
and construction. This approach delivers both macro visibility of international investment
trends and local knowledge.

Planning and other development risks are mitigated through early consultation with
Planning Authorities and (wherever possible) issuance of permits and consents prior to
completion. If this cannot be achieved, conditional exchanges can provide protection. In
addition, Parc will only purchase land priced to provide sufficient price room for
manoeuvre should things not turn out as expected.

Once prime land is acquired and designs finalised, construction procurement and quality
control are provided by independent Project Managers/ Employers Agents such Faithful
& Gould™.

Parc always uses local professionals (lawyers, accountants and surveyors) to ensure
that regional risks and practices are fully understood and addressed. This is typically
cross-checked by Parc’s UK based lawyers.

Project Funding

Parc funds its projects through ‘seed capital’ (initially) alongside project bank debt and
off-plan sales revenue.

Seed capital is kept to a minimum and raised through a combination of private clients
and corporate partners. This capital is targetted at the purchase of options (or similar
rights), land acquisition, due diligence, transactional costs, and design/ planning costs.

Full (senior) project funding is secured through local and international banks secured on
the land and supplemented by buyer stage payments pegged against agreed
construction milestones.

Sales & Marketing

Parc distributes through its own indigenous (and ever-growing) database of clients as
well as through reputable agencies such as Savills. Specialist agencies and financial

! Faithful & Gould (F & G) is one of the world's largest project and cost management
consultancies providing a full QS and PM overseeing service. www.fgould.com
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services advisors are also employed to provide ‘spread’ and to enable distribution of
Parc’s fractional and SIPP approved products.

Parc’s key routes to market are currently:

Private client base — an ever growing data base of high net worth investors who
have invested in and/ or registered for Parc projects. This has doubled in the last
12 months through selective advertising and targetted PR and is set to grow
rapidly.

Intermediaries - individuals or small entities under contract to introduce new
clients to Parc.

Corporate Intermediaries — Agencies, regulated IFAs and financial brokerages
selected for their access to high net worth clients in volume.

Branded real estate agencies — Savills, Winkworths, and Foxtons International
etc.

Future
Parc is a dynamic, entrepreneurial company that is now in the fortunate position of

having a selection of immediate and pipelined property-based investment opportunities
and the capacity to pursue multi-development operations for the foreseeable future.
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Annex A - Key Summary Information
Company Number: 3483633
Incorporated: 19 December 1997
Directors: R J Lucy MBA, MA — Joint MD

P D Lowe — Joint MD
D A Buck — Marketing Director
D M P Lowe MBE — Development Director

Associate Directors: A J J Harston BA (Hons) — Sales Director
Company Secretary: D M P Lowe MBE
Financial Controller: M Embleton
Company Accountants: WSM
Tax Advisors: Smith & Williamson
Company Lawyers: Barlow Robbins LLP
Registered Office: 1 Gillingham House
Pannells Court
Guildford
GU1 4EU
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Annex B - Potted History

1997 — Parc established in London as a residential investment and development
company.

2000 — Parc strategy re-focused on bulk-buy investments through national house-
builders in ‘emerging’ and undervalued London postcodes.

2002 — Parc diversifies into Portugal with bulk-buys in Western Algarve (now also active
in Lisbon, Silver Coast and Madeira).

2004 — Parc relocates to Guildford and launches full after-sales letting service to clients.

2005 — Parc establishes Parc Investments (Bulgaria) Limited acquires 5 prime land plots
(c.18,000m2) in Bansko for St George’s Lodge | & Plaza resorts.

©

st. ceorge’s

St George’s Lodge under Construction Oct 08

| "
# $$S%& ' ( &%'




2005 — Parc appointed Asset Manager for ‘Ascent’ — a Guernsey based property fund.

2006 — Parc secures further 8,000m2 land plots in Bansko for St George’s Village — ¢.60
freehold chalets.

Initial Concept Design

2007 — Parc launches Parc Investments (Grenada) Limited and secures a prime, 10.5
acre site on Grand Anse Beach for a 5 star beach-front resort ‘The Residence, Grand
Anse’.

Grand Anse Beach
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2007 — Parc secures purchase option on 73 acre beach front site (entire bay plus Private
Island) in Grenada.

Hope Bay

2007 — Parc signs joint development agreement with Mornington Capital partners and
acquires a prime 12,000m?2 site in Boyana district, Sofia for 75,000m2 mixed commercial
/ residential development. Gross project value ¢.€100M.

Initial Aedas Designs
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